
��������� 7ULEXQDO�5HJLRQDO�GR�7UDEDOKR�GD�����5HJLmR ����
'DWD�GD�'LVSRQLELOL]DomR��6HJXQGD�IHLUD�����GH�-XQKR�GH�����

,03(75$17( 0��3��'��7�

$8725,'$'(
&2$725$

-��'�����9��'��7��'��$�

7(5&(,52
,17(5(66$'2

&��5��0�

$'92*$'2 0$5&(/2�('8$5'2�9$1$//,�2$%�
�������63�

$'92*$'2 )$%5,&,2�'(�&$59$/+2�2$%�
�������63�

7(5&(,52
,17(5(66$'2

'��'��6�

$'92*$'2 0$5&(/2�('8$5'2�9$1$//,�2$%�
�������63�

$'92*$'2 )$%5,&,2�'(�&$59$/+2�2$%�
�������63�

7(5&(,52
,17(5(66$'2

'��$��'��$�

$'92*$'2 0$5&(/2�('8$5'2�9$1$//,�2$%�
�������63�

$'92*$'2 )$%5,&,2�'(�&$59$/+2�2$%�
�������63�

&86726�/(*,6 0��3��'��7�

7(5&(,52
,17(5(66$'2

3��5��%�

$'92*$'2 0$5&(/2�('8$5'2�9$1$//,�2$%�
�������63�

$'92*$'2 )$%5,&,2�'(�&$59$/+2�2$%�
�������63�

,QWLPDGR�V��&LWDGR�V��

����&��5��0�

����'��$��'��$�

����'��'��6�

����-��'�����9��'��7��'��$�

����0��3��'��7�

����3��5��%�

2V�SURFHVVRV�FRQVWDQWHV�GHVWD�SDXWD�TXH�QmR�IRUHP�MXOJDGRV�QD

VHVVmR�D�TXH�VH�UHIHUHP�ILFDP�DXWRPDWLFDPHQWH�DGLDGRV�SDUD�DV

SUy[LPDV�TXH�VH�VHJXLUHP��LQGHSHQGHQWHPHQWH�GH�QRYD�SXEOLFDomR�

3DXWD�GD�6HVVmR�2UGLQiULD�GH�-XOJDPHQWRV�GD����6HomR

(VSHFLDOL]DGD�HP�'LVVtGLRV�,QGLYLGXDLV

GR�GLD������������jV���K��

3RU�GHWHUPLQDomR�GD�([FHOHQWtVVLPD�6HQKRUD�'HVHPEDUJDGRUD

/8&,$1(�6725(/��3UHVLGHQWH�GD����6HomR�(VSHFLDOL]DGD�HP

'LVVtGLRV�,QGLYLGXDLV�GR�(��7ULEXQDO�5HJLRQDO�GR�7UDEDOKR�GD����

5HJLmR��UHDOL]DU�VH�i��QR�GLD����GH�MXQKR�GH�������6HVVmR�325

9,'(2&21)(5Ç1&,$� GHVWD� 6HomR�� SDUD� MXOJDPHQWRV� GH

SURFHVVRV�HOHWU{QLFRV��QRV�WHUPRV�GD�3RUWDULD�&RQMXQWD�*3�93$�

93-�&5�Q�����������GHVWH�5HJLRQDO�

$�6HVVmR�VHUi�UHDOL]DGD�SRU�PHLR�GR�DSOLFDWLYR�³*RRJOH�0HHW´�H�WHUi

LQtFLR�jV���K���GR�GLD�������������H�VHUi�WUDQVPLWLGD�SHOR�FDQDO�GR

7ULEXQDO�QR�<RXWXEH�

2�SHGLGR�GH�LQVFULomR�SDUD�VXVWHQWDomR�RUDO�GHYHUi�VHU�UHDOL]DGR

SRU�PHLR�HOHWU{QLFR��SUHIHUHQFLDOPHQWH�QR�VLVWHPD�GLVSRQtYHO�QR

SRUWDO�GR�7ULEXQDO��KWWSV���SMH�WUW���MXV�EU�VXVWHQWDFDR�RUDO�ORJLQ���DWp

jV� ��� KRUDV� GR� GLD� DQWHULRU� j� 6HVVmR� H�� QD� LPSRVVLELOLGDGH�

UHTXHULGR� SRU� SHWLomR�� QR� SURFHVVR�� RX� DWUDYpV� GR� HQGHUHoR

HOHWU{QLFR�GD�6HFUHWDULD�GD����6',��VGL�#WUW���MXV�EU�� (P�TXDOTXHU

GDV�IRUPDV�GH�LQVFULomR��LPSUHWHUtYHO�TXH�VH�LQIRUPH�R�H�PDLO�GR

DGYRJDGR�TXH�LUi�VXVWHQWDU�RUDOPHQWH��D�ILP�GH�TXH�D�6HFUHWDULD

SRVVD�LQFOXt�OR�FRPR�SDUWLFLSDQWH�

$�DSUHVHQWDomR�GH�PHPRULDLV�SRGHUi�VHU�HIHWXDGD�PHGLDQWH�D

DSUHVHQWDomR�GH�SHWLomR�QR�SURFHVVR�HOHWU{QLFR�RX��DSHQDV�HP

FDVR� GH� LQGLVSRQLELOLGDGH� GR� VLVWHPD�� SRU�PHLR� GR� H�PDLO� GD

6HFUHWDULD� GD� ��� 6',�� VGL�#WUW���MXV�EU

6$/$���±�5(/$725$��/$5,66$�&$5277$�0$57,16�'$�6,/9$

6&$5$%(/,0

����������������������������±�0$1'$'2�'(�6(*85$1d$��

$',$'2������

,03(75$17(��(/,6$1'5$�%21,�1,&2/$8�'$�6,/9$

$'92*$'2��'$9,�48,17,/,$12

$'92*$'2��-+$(6�5$1'(5�0('(,52

$'92*$'2��0$5,1$�3(5(,5$�/,0$�3(17($'2

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

3,5$&,&$%$

7(5&(,52�,17(5(66$'2��%$1&2�'2�%5$6,/�6$

$'92*$'2��0$5,1$�3(5(,5$�/,0$�3(17($'2

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������±�$*5$92�,17(512��$',$'2

�����

$*5$9$17(��352'8726�48Ë0,&26�*8$d8� ,1'Ò675,$�(

&20e5&,2�/7'$�

$'92*$'2��%5812�&267$�*$(7$

$'92*$'2��'21,=(7(�$3$5(&,'2�*$(7$

$*5$9$'$��5��'(&,6­2�,'��F���I��

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

02*,�*8$d8

7(5&(,52�,17(5(66$'2��&/(,721�0$57,16�$/9(6

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������±�$*5$92�,17(512��$',$'2

�����

$*5$9$17(��7<&2�(/(&7521,&6�%5$6,/�/7'$�

$'92*$'2��+80%(572�+(15,48(�'(�628=$�(�6,/9$

+$16(1

$*5$9$'$��5��'(&,6­2�,'�%�(���(

,03(75$17(��-26(�$1721,2�'(�2/,9(,5$�&$5'262

$'92*$'2��021,&$�0$5,$�&$5'262

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

&yGLJR�SDUD�DIHULU�DXWHQWLFLGDGH�GHVWH�FDGHUQR��������



��������� 7ULEXQDO�5HJLRQDO�GR�7UDEDOKR�GD�����5HJLmR ����
'DWD�GD�'LVSRQLELOL]DomR��6HJXQGD�IHLUD�����GH�-XQKR�GH�����

%5$*$1d$�3$8/,67$

7(5&(,52�,17(5(66$'2��+(15,48(�'(�628=$�(�6,/9$

+$16(1

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

6$/$����5(/$725��0$5&(/2�0$*$/+­(6�58),12��&$'�

'(6��/8&,$1(�6725(/�

����������������������������$*5$92�,17(512

$*5$9$17(��%$1&2�'2�%5$6,/�6$

$'92*$'2��1,/2�'$�&81+$�-$0$5'2�%(,52

$'92*$'2��3$8/2�+(15,48(�*$5&,$�+(5026,//$

$'92*$'2��)5('(5,&2�$8*8672�*21&$/9(6�0$57,16

$*5$9$'$��'(&,6­2�,'�I�H��E�

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

6252&$%$

7(5&(,52�,17(5(66$'2��6,/9,$�0$5,$�&58=�9,(,5$�'(

$1'5$'(

$'92*$'2��1,/2�'$�&81+$�-$0$5'2�%(,52

$'92*$'2��$/,1(�&$5/$�/23(6�%(//27,

$'92*$'2��'$1,(/$�&267$�*(5(//,�$

$'92*$'2��)(51$1'$�7(2'25$�6$/(6�'(�&$59$/+2

$'92*$'2��)(51$1'2�-26(�+,56&+

$'92*$'2��/28,6(�+(/(1(�'(�$=(9('2�7(,;(,5$

$'92*$'2��7+,$*2�6$%%$*�0(1'(6

$'92*$'2��2'$,/721�$/0(,'$�3,0(17(/

$'92*$'2��/8&,$1$�/8&(1$�%$37,67$�%$55(772

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

6$/$���±�5(/$725$��/8&,$1(�6725(/

����������������������������$*5$92�,17(512

$*5$9$17(��$0$1'$�%25*(6�'26�6$1726

$'92*$'2��5$)$(/�)(/,;

$*5$9$'$��5��'(&,6­2�,'��FH��D�

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

,7$1+$e0

7(5&(,52� ,17(5(66$'2�� (/(&(%(� &20(5&,2� '(

$/,0(1726� /7'$

$'92*$'2��5(1$72�5,02/,�0$57,16�5,%(,52

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1d$��

$',$'2������

,03(75$17(��352'8726�48,0,&26�*8$&8�,1'8675,$�(

&20(5&,2�/7'$

$'92*$'2��'21,=(7(�$3$5(&,'2�*$(7$

$'92*$'2��%5812�&267$�*$(7$

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

02*,�*8$d8

7(5&(,52�,17(5(66$'2��&/$8'(1,&(�&5,67,1$�$/9(6

%$37,67$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

6$/$��±�5(/$725$��+(/(1$�526$�021$&2�'$�6,/9$�/,16

&2(/+2

����������������������������±�0$1'$'2�'(�6(*85$1d$

,03(75$17(��*(1(5$/�027256�'2�%5$6,/�/7'$

$'92*$'2��*,$1,7$/2�*(50$1,

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

6­2�-26e�'26�&$0326

7(5&(,52� ,17(5(66$'2�� 6(%$67,$2� '21,=(7,� '26

6$1726

$'92*$'2��*867$92�'(�3$8/$�2/,9(,5$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������$*5$92�,17(512

$*5$9$17(��)257,1%5$6�&20(5&,$/�(�,1'8675,$/�/7'$�

$'92*$'2��/(7,&,$�5,%(,52�&5,66,80$�'(�),*8(,5('2

$*5$9$'$��'(&,6­2�,'����EDI��

$8725,'$'(�&2$725$��-8Ë=2�'$�����9$5$�'2�75$%$/+2

'(�&$03,1$6

7(5&(,52�,17(5(66$'2��521$/'2�'21,=(7(�)('(5,&(

$'92*$'2��-2­2�%(1(',72�)(55$=�-81,25

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������$*5$92�,17(512

$*5$9$17(��0$5&26�$1721,2�'(�2/,9(,5$�7$52662

$'92*$'2��5(1$72�+(//0(,67(5

$*5$9$'$��'(&,6­2�,'��F���E�

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

,7$3(7,1,1*$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������$*5$92�,17(512

$*5$9$17(�� ,*$5$3(� ',675,%8,'25$� $*5,&2/$� (

&20(5&,$/� /7'$

$'92*$'2��/(21$5'2�38(572�&$5/,1

&yGLJR�SDUD�DIHULU�DXWHQWLFLGDGH�GHVWH�FDGHUQR��������



��������� 7ULEXQDO�5HJLRQDO�GR�7UDEDOKR�GD�����5HJLmR ����
'DWD�GD�'LVSRQLELOL]DomR��6HJXQGD�IHLUD�����GH�-XQKR�GH�����

$*5$9$'$��'(&,6­2�,'��E�����

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

,7$3(7,1,1*$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

6$/$���±�5(/$725��0$12(/�&$5/26�72/('2�),/+2

����������������������������$*5$92�,17(512

$*5$9$17(��5$*,�5()5,*(5$17(6�/7'$

$'92*$'2��(9(/<1�+$0$0�&$35$�0$6&+,2

$*5$9$'$��5��'(&,6­2�,'���H�G�I

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

7$78Ë

7(5&(,52�,17(5(66$'2��1$<$5$�-$&2%�+(66(/

$'92*$'2��)5$1&,1(�181(6�3(5(,5$

$'92*$'2��1(0(6,2�)(55(,5$�',$6�-81,25

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������±�0$1'$'2�'(�6(*85$1d$��

$',$'2������

,03(75$17(�� )/25$�',675,%8,'25$�'(�352'8726�'(

+,*,(1(�(� /,03(=$� /7'$�

$'92*$'2��*8,/+(50(�0,*8(/�*$1786

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

5(*,6752

7(5&(,52�,17(5(66$'2��521$/'2�6$16$2�&$59$/+2

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������±�$*5$92�,17(512���$',$'2

�����

$*5$9$17(��352'8726�48,0,&26�*8$&8� ,1'8675,$�(

&20(5&,2�/7'$

$'92*$'2��'21,=(7(�$3$5(&,'2�*$(7$

$'92*$'2��%5812�&267$�*$(7$

$*5$9$'$��5��'(&,6­2�,'����EGF�

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

02*,�*8$d8

7(5&(,52�,17(5(66$'2��',(*2�'$�&81+$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

6$/$��±�5(/$725��-26e�27È9,2�'(�628=$�)(55(,5$

����������������������������$*5$92�,17(512

$*5$9$17(��'$1,(/�)(/,3(�6(55$12�6,/9$�6$$9('5$

$'92*$'2��1$7$/,$�),25,1,�0$<(5

$'92*$'2��2'$,/721�$/0(,'$�3,0(17(/

$'92*$'2��3('52�+(15,48(�'(�/,0$�0$&+$'2

$'92*$'2��7+,$*2�6$%%$*�0(1'(6

$'92*$'2��/8&,$1$�/8&(1$�%$37,67$�%$55(772

$'92*$'2��/28,6(�+(/(1(�'(�$=(9('2�7(,;(,5$

$'92*$'2��)(51$1'2�-26(�+,56&+

$'92*$'2��)(51$1'$�7(2'25$�6$/(6�'(�&$59$/+2

$'92*$'2��'$1,(/$�&267$�*(5(//,

$'92*$'2��$/,1(�&$5/$�/23(6�%(//27,

$'92*$'2��1,/2�'$�&81+$�-$0$5'2�%(,52

$*5$9$'$��5��'(&,6­2�,'������D�

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

,78

7(5&(,52�,17(5(66$'2��%$1&2�'2�%5$6,/�6$

$'92*$'2��0$5,1$�3(5(,5$�/,0$�3(17($'2

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������$*5$92�,17(512

$*5$9$17(��)$%,2�52'5,*2�9,(,5$

$'92*$'2��)$%,2�52'5,*2�9,(,5$

$*5$9$'$��'(&,6­2�,'�H���DF�

$8725,'$'(�&2$725$��-8,=�)('(5$/�'$����9$5$�'2

75$%$/+2�'(�&$03,1$6��63��'5��5$)$(/�0$548(6�'(

6(77$

7(5&(,52�,17(5(66$'2��'1'�7(/(&20���5(35(6(17$&$2

/7'$

$'92*$'2��0$5&(/2�&+$9(6�-$5$

7(5&(,52�,17(5(66$'2��1(;7(/�7(/(&2081,&$&2(6

/7'$�

$'92*$'2��$66$'�/8,=�7+20(

$'92*$'2��)5$1&,6&2�$1721,2�/8,*,�52'5,*8(6

&8&&+,

$'92*$'2��('8$5'2�),*8(,5('2�%$7,67$

$'92*$'2��27$9,2�3,172�(�6,/9$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������0$1'$'2�'(�6(*85$1d$

,03(75$17(��%$1&2�'2�%5$6,/�6�$�

$'92*$'2��3$8/2�+(15,48(�*$5&,$�+(5026,//$

$'92*$'2��0$5,1$�3(5(,5$�/,0$�3(17($'2

$'92*$'2��6,/9,2�*(50$12�%(77,1*�-81,25

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

%,5,*8,

7(5&(,52�,17(5(66$'2��'(86/,�-26(�'$�6,/9$�),/+2

&yGLJR�SDUD�DIHULU�DXWHQWLFLGDGH�GHVWH�FDGHUQR��������



��������� 7ULEXQDO�5HJLRQDO�GR�7UDEDOKR�GD�����5HJLmR ����
'DWD�GD�'LVSRQLELOL]DomR��6HJXQGD�IHLUD�����GH�-XQKR�GH�����

$'92*$'2��*8,/+(50(�)5$1&2�'$�&267$�1$9$

$'92*$'2��(50(1(*,/'2�1$9$

&85$'25��$/,1(�'$�6,/9$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������$*5$92

$*5$9$17(��&21&Ï5',$�/2*Ë67,&$�6�$��&21/2*

$'92*$'2��)(51$1'2�0(/2�&$51(,52

$*5$9$'$��'(&,6­2�,'��E�H��G�

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

3$8/Ë1,$

7(5&(,52�,17(5(66$'2��,7$0$5�'$�&58=�6,/9(,5$

$'92*$'2��('1$0$5�+(/2,6$�&267$

$'92*$'2��6,/9,$�(67(/$�62$5(6

$'92*$'2��526$1*(/$�&$*/,$5,�=232/$72

$'92*$'2��526(/,�'2�&$502�62$5(6

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�����������������������������e�$*5$92�±�5(7,5$'2

����������

$*5$9$17(��352'8726�48,0,&26�*8$&8�,1'8675,$�(

&20(5&,2�/7'$

$'92*$'2��%5812�&267$�*$(7$

$'92*$'2��'21,=(7(�$3$5(&,'2�*$(7$

$*5$9$'$��5��'(&,6­2�,'��E�FID�

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

02*,�*8$d8

7(5&(,52�,17(5(66$'2��&/2'2$/'2�9,5*,/,2�'$�6,/9$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1d$��

$',$'2������

,03(75$17(��9$1(66$�%$5%26$�'(�/,0$�3(5(&,1

$'92*$'2��%5812�3(5(,5$�'$�6,/9$

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

&$3,9$5,

7(5&(,52�,17(5(66$'2��7:�(6380$6�/7'$�

$'92*$'2��(5,.�5(*,6�'26�6$1726

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������±�0$1'$'2�'(�6(*85$1d$��

$',$'2������

,03(75$17(��'85$7(;�6�$�

$'92*$'2��)$%,$1$�'(�628=$�',$6

$'92*$'2��0,5,$1�62$5(6�'(�3$8/$

$'92*$'2��/8&$6�0$/$*2/,�%5$*$

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

-81',$Ë

7(5&(,52�,17(5(66$'2��/$(5&,2�$1721,2�)(55(,5$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

6$/$����5(/$725��52%(572�1Ï%5(*$�'(�$/0(,'$�),/+2

����������������������������±�0$1'$'2�'(�6(*85$1d$

,03(75$17(��6,/9,2�081+2=

$'92*$'2��$/'(&$5/26�)(55$=�'(�628=$

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

6­2�-26e�'26�&$0326

7(5&(,52�,17(5(66$'2��*(1(5$/�027256�'2�%5$6,/

/7'$�

$'92*$'2��*,$1,7$/2�*(50$1,

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1d$

,03(75$17(��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

$8725,'$'(�&2$725$��-8,=�'2�75$%$/+2�)(51$1'2

/8&$6�8/,$1,�0$57,16�'26�6$1726

7(5&(,52�,17(5(66$'2��081,&Ë3,2�'(�6$2�&$5/26

$'92*$'2��/,9,$�32/&+$&+,

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������5(&8562�25',1È5,2��

5(7,5$'2�3$87$�',$������

5(&255(17(��081,&Ë3,2�'(�02*,�*8$d8

$'92*$'2��0$5,1$�3$8/$�*2'2<�$-8%�&(5587,

*8$1&,12

5(&255,'2��&(/,1$�'(�2/,9(,5$

$'92*$'2��68/,9$1�5(%28d$6�$1'5$'(

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

���������������������������� ��0$1'$'2�'(�6(*85$1d$��

$',$'2������

,03(75$17(��352'8726�48,0,&26�*8$&8� ,1'8675,$�(

&20(5&,2�/7'$

$'92*$'2��%5812�&267$�*$(7$

$'92*$'2��'21,=(7(�$3$5(&,'2�*$(7$

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

02*,�*8$d8

7(5&(,52�,17(5(66$'2��)/$9,$�$3$5(&,'$�&$6$'(,

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

&yGLJR�SDUD�DIHULU�DXWHQWLFLGDGH�GHVWH�FDGHUQR��������



��������� 7ULEXQDO�5HJLRQDO�GR�7UDEDOKR�GD�����5HJLmR ����
'DWD�GD�'LVSRQLELOL]DomR��6HJXQGD�IHLUD�����GH�-XQKR�GH�����

���������������������������� ��0$1'$'2�'(�6(*85$1d$��

$',$'2������

,03(75$17(��352'8726�48,0,&26�*8$&8� ,1'8675,$�(

&20(5&,2�/7'$

$'92*$'2��'21,=(7(�$3$5(&,'2�*$(7$

$'92*$'2��%5812�&267$�*$(7$

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

02*,�*8$d8

7(5&(,52�,17(5(66$'2��0$85,&,2�=$9$5,=(

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������(0%$5*26�'(�'(&/$5$d­2

(0%$5*$17(6��/$8'(&,5�$3$5(&,'2�5$0$/+2��0$5,/,

5266,�0217(,52�(�287526

$'92*$'2��/$8'(&,5�$3$5(&,'2�5$0$/+2

$'92*$'2��0,&+(/<�&$7+$5,1$�5$0$/+2�&$0$5*2

(0%$5*$'2��$&Ï5'­2�,'��IIE����

,03(75$'2��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(�02&2&$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

6$/$��±�5(/$725$��$1721,$�5(*,1$�7$1&,1,�3(67$1$

����������������������������$*5$92�,17(512

$*5$9$17(��(%(*�(0%$/$*(16�(�'(6&$57È9(,6�(,5(/,

$'92*$'2��/(21$5'2�$)2162�3217(6

$*5$9$'$��'(&,6­2�,'�E��IF�H

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

5,%(,5$2�35(72

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�����������������������������0$1'$'2�'(�6(*85$1d$

,03(75$17(��(/,6$1'52�$3$5(&,'2�35$'2

$'92*$'2��)/$9,2�&$5/,�'(/%(1

$'92*$'2��3$8/2�.$7680,�)8*,

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

3$8/Ë1,$

7(5&(,52�,17(5(66$'2��9�%�75$163257(6�'(�&$5*$6

/7'$

$'92*$'2��'*1$1(�6,/9$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������0$1'$'2�'(�6(*85$1d$

,03(75$17(��0$57,15($�+216(/�%5$6,/�)81',&$2�(

&20(5&,2�'(�3(&$6�(0

$/80,1,2�/7'$�

$'92*$'2��.$5/$�52%(57$�%(51$5'2�%(57,1,

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

&$3,9$5,

7(5&(,52�,17(5(66$'2��-26(�52%(572�$/9(6�'26

6$1726

$'92*$'2��$1'5(�('8$5'2�6$03$,2

$'92*$'2��0$5&,$�'(//29$�&$0326�6$03$,2

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������±�0$1'$'2�'(�6(*85$1d$

,03(75$17(��-$0,/$�$',%�$1721,2�*21&$/9(6

$'92*$'2��(5,&2�-26(�0$57,16�'$�6,/9$

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

%278&$78

7(5&(,52�,17(5(66$'2��%$1&2�6$17$1'(5��%5$6,/��6�$�

$'92*$'2��1(8=$�0$5,$�/,0$�3,5(6�'(�*2'2<

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

6$/$��±�5(/$725$��(/(2125$�%25',1,�&2&$

����������������������������$*5$92�,17(512

$*5$9$17(��08%($�'2�%5$6,/�/7'$

$'92*$'2��*$%5,(/$�$,1�'$�0277$�'(�628=$

$*5$9$'$��'(&,6­2�,'��ED�DI��

$8725,'$'(�&2$725$��-8Ë=�'$����9$5$�'2�75$%$/+2�'(

7$8%$7e

7(5&(,52�,17(5(66$'2��$/(;$1'5(�-26(�*21&$/9(6�'(

%$5526

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������$*5$92�,17(512

$*5$9$17(��6,)&2�6�$����(0�5(&83(5$&$2�-8',&,$/

$'92*$'2��0$5&26�0$57,16�'$�&267$�6$1726

$*5$9$'$��'(&,6­2�,'�������I

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

&$03,1$6

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�����������������������������0$1'$'2�'(�6(*85$1d$

,03(75$17(��(035(6$�081,&,3$/�'(�'(6(192/9,0(172

'(�&$03,1$6�6�$

$'92*$'2��'$1,(/$�&5,67,1$�6,/9$�'2�35$'2

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

&$03,1$6

&yGLJR�SDUD�DIHULU�DXWHQWLFLGDGH�GHVWH�FDGHUQR��������



��������� 7ULEXQDO�5HJLRQDO�GR�7UDEDOKR�GD�����5HJLmR ����
'DWD�GD�'LVSRQLELOL]DomR��6HJXQGD�IHLUD�����GH�-XQKR�GH�����

7(5&(,52�,17(5(66$'2��0$5&26�-26(�127$52

$'92*$'2��)(51$1'2�%(575$0(�62$5(6

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1d$�±

5(7,5$'2�'$�3$87$�'(������

,03(75$17(��352'8726�48,0,&26�*8$&8�,1'8675,$�(

&20(5&,2�/7'$

$'92*$'2��'21,=(7(�$3$5(&,'2�*$(7$

$'92*$'2��%5812�&267$�*$(7$

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

02*,�*8$d8

7(5&(,52�,17(5(66$'2��58$1�3(7(5�'(�$5$8-2

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������5(&8562�25',1È5,2

5(&255(17(��)/$9,$�'$�6,/9$�3,172�1(9(6

$'92*$'2��0$'621�'28*/$6�;$9,(5�'$�6,/9$

5(&255,'2��',5(725$�'2�&(1752�'(�5(&85626

+80$126�'2�+263,7$/�'$6�&/,1,&$6�'$�)$&8/'$'(�'(

0(',&,1$�'(�5,%(,5­2�35(72�'$�81,9(56,'$'(�'(�6­2

3$8/2

$'92*$'2��&(/62�/8,=�%$5,21(

5(35(6(17$17(��7$5&,6,$�$3$5(&,'$�0252&2�025$(6

7(5&(,52�,17(5(66$'2��+263,7$/�'$6�&/,1,&$6�'$

)$&8/'$'(�'(�0(',&,1$�'(�53863

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

6$/$���±�5(/$725��5,&$5'2�$1721,2�'(

3/$72�

������������������������������0$1'$'2�'(�6(*85$1d$

,03(75$17(��*(1(5$/�027256�'2�%5$6,/�/7'$

$'92*$'2��&/$5,66(�'(�628=$�52=$/(6

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

6­2�-26e�'26�&$0326

7(5&(,52�,17(5(66$'2��$1'(5621�5(%(/2�3(5(,5$

$'92*$'2��$/'(&$5/26�)(55$=�'(�628=$

$'92*$'2��5$48(/�3$/$=21�1()866,

$'92*$'2��(67(/$�3$/$=21

$'92*$'2��'(,6(�'(�$1'5$'$�2/,9(,5$�3$/$=21

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������$*5$92�,17(512

$*5$9$17(��081,&,3,2�'(�,78

$'92*$'2��7$7,$1(�)5$1==,1,�0$548(6

$*5$9$'$��'(&,6­2�,'�F�D����

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

,78

7(5&(,52�,17(5(66$'2��0$5,$�$3$5(&,'$�'(�)5$1&,6&2

$'92*$'2��)(51$1'2�621&+,0

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

6$/$�����5(/$725��5,&$5'2�5(*,6�/$5$,$

������������������������������$*5$92�,17(512

$*5$9$17(��%$1&2�'2�%5$6,/�6$

$'92*$'2��/,/,$1�(/,6$�9,(,5$�'$9,'

$'92*$'2��0$5,1$�3(5(,5$�/,0$�3(17($'2

$*5$9$'$��'(&,6­2�,'���E����

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

6252&$%$

7(5&(,52�,17(5(66$'2��)(51$1'$�'2�1$6&,0(172

-$&2%

$'92*$'2��269$/'2�*8,77,

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1d$

,03(75$17(��1$,6$�)(51$1'$�&58=

$'92*$'2��0$5,6$�%$/%2$�5(*26�0$5&+,25,

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

6­2�-26e�'2�5,2�35(72

7(5&(,52�,17(5(66$'2��'(3$57$0(172�(67$'8$/�'(

75$16,72

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1d$

,03(75$17(��&$,;$�(&21Ð0,&$�)('(5$/�±�&()

$'92*$'2��$1$�/8,=$�=$1,1,�0$&,(/

$'92*$'2��-())(5621�'28*/$6�62$5(6

$'92*$'2��/8&,$1$�5,%(,52�921�/$63(5*

$'92*$'2��/<$�5$&+(/�%$66(72�9,(,5$�/21*2

,03(75$17(��/(,$�)(55(,5$�0$548(6

$'92*$'2��$'1$1�(/�.$'5,

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

-81',$Ë

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1d$

,03(75$17(��&203$1+,$�%5$6,/(,5$�'(�',675,%8,&$2

&yGLJR�SDUD�DIHULU�DXWHQWLFLGDGH�GHVWH�FDGHUQR��������



��������� 7ULEXQDO�5HJLRQDO�GR�7UDEDOKR�GD�����5HJLmR ����
'DWD�GD�'LVSRQLELOL]DomR��6HJXQGD�IHLUD�����GH�-XQKR�GH�����

$'92*$'2��%$5%$5$�%(5%(57�%$(5

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

5,%(,5­2�35(72

7(5&(,52�,17(5(66$'2��0,1,67e5,2�3Ò%/,&2�'2

75$%$/+2

������������������������������$*5$92�,17(512

$*5$9$17(��6,'1(,�)(5521

$'92*$'2��0$5,$�+(/2,6$�'$�6,/9$�&292/2

$'92*$'2��58),12�'(�&$0326

$'92*$'2��6+(,/$�'26�5(,6�$1'5(6�9,72/2

$*5$9$'$��'(&,6­2�,'��D�E����

$8725,'$'(�&2$725$�����&Æ0$5$�'2�75,%81$/�5(*,21$/

'2�75$%$/+2�'$�����5(*,­2

7(5&(,52�,17(5(66$'2��-26(�0$=,1,�),/+2

$'92*$'2��*$%5,(/$�&5,67,1$�0$7+(86�'(�0(1(=(6

$'92*$'2��*5$&,(/$�'$0,$1,�&25%2/$1�,1)$17(

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�����������������������������$*5$92�,17(512�

$*5$9$17(��$17Ð1,2�52/$1'2�&$5'21

$'92*$'2��0$5&26�3$8/2�025(,5$

$*5$9$'$��'(&,6­2�,'��H�GFI�

$8725,'$'(�&2$725$������&Æ0$5$�'2�75,%81$/

5(*,21$/�'2�75$%$/+2�'$����

5(*,­2

7(5&(,52�,17(5(66$'2��0('/(<�,1'8675,$

)$50$&(87,&$�/7'$

$'92*$'2��/8,=�&$5/26�$025,0�52%257(//$

7(5&(,52�,17(5(66$'2��6$12),�0('/(<�)$50$&(87,&$

/7'$

$'92*$'2��/8,=�&$5/26�$025,0�52%257(//$

7(5&(,52�,17(5(66$'2��0('/(<�)$50$&(87,&$�/7'$�

$'92*$'2��/8,=�&$5/26�$025,0�52%257(//$

7(5&(,52�,17(5(66$'2��6$12),�$9(17,6�)$50$&(87,&$

/7'$

$'92*$'2��/8,=�&$5/26�$025,0�52%257(//$

7(5&(,52�,17(5(66$'2��6$12),�$9(17,6�&20(5&,$/�(

/2*Ë67,&$�/7'$

$'92*$'2��/8,=�&$5/26�$025,0�52%257(//$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1d$

,03(75$17(��&21'20,1,2�6+233,1*�&(17(5�,*8$7(0,

&$03,1$6

$'92*$'2��/(21$5'2�$8*8672�3$',/+$�%(57$1+$

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

&$03,1$6

$'92*$'2��.$5/<1(�=$1(//$�'$�52&+$

7(5&(,52�,17(5(66$'2��(/(1,&(�$3$5(&,'$�%$5%26$�'(

&$0326

$'92*$'2��/(7,&,$�$/9(6�/(21,

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������$*5$92�,17(512

$*5$9$17(��(035(6$�%5$6,/(,5$�'(�&255(,26�(

7(/(*5$)26

$'92*$'2��0$5&,2�6$/*$'2�'(�/,0$

$*5$9$'$��'(&,6­2�,'�DFDD�I�

,03(75$'2��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(�6­2�-26e

'2�5,2�35(72

7(5&(,52�,17(5(66$'2��6,1',&$72�'26�75$%$/+$'25(6

1$6�(035(6$6�'(

&255(,26�(�7(/(*5$)26�'(�6$2�-26(�'2�5,2�35(72�(

5(*,$2���6,17(&7�6-2

$'92*$'2��*,29$11,�63,5$1'(//,�'$�&267$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1d$

,03(75$17(��6,1',&$72�'26�75$%$/+$'25(6�(0

75$163257(6�52'29,È5,26�'(�$0(5,&$1$�(�5(*,­2

$'92*$'2��0$5&,2�52*(5,2�'(�$5$8-2

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

$0(5,&$1$

7(5&(,52�,17(5(66$'2��(',0,/621�3(5(,5$�'(�025$(6

$'92*$'2��)(51$1'$�&287,1+2�181(6

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1d$

,03(75$17(��%$1&2�'2�%5$6,/�6$

$'92*$'2��3$8/2�+(15,48(�*$5&,$�+(5026,//$

$'92*$'2��-26(�('8$5'2�&$6752�6,/9(,5$

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

6252&$%$

7(5&(,52�,17(5(66$'2��,=(/,1$�&$/$&$�021$/'2�3(*$6

$'92*$'2��1,/2�'$�&81+$�-$0$5'2�%(,52

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1d$�±

6(*5('2�'(�-867,d$

,03(75$17(��(��6�$

$'92*$'2��0$5&(//$�/$1*(�'(/�9(&&+,2

&yGLJR�SDUD�DIHULU�DXWHQWLFLGDGH�GHVWH�FDGHUQR��������



��������� 7ULEXQDO�5HJLRQDO�GR�7UDEDOKR�GD�����5HJLmR ����
'DWD�GD�'LVSRQLELOL]DomR��6HJXQGD�IHLUD�����GH�-XQKR�GH�����

$'92*$'2��<$5$�&5,67,1$�/($/�*,5$62/(�&267$

$'92*$'2��5$)$(/�'26�6$1726�*$/(5$�6&+/,&.0$11

$8725,'$'(�&2$725$��-8t=2�'$����9$5$�'2�75$%$/+2�'(

6­2�-26e�'26

&$0326

7(5&(,52�,17(5(66$'2��0��$��5��6��'�

$'92*$'2��9$/721�'25,$�3(662$

$'92*$'2��5(1$7$�/,16�$=,

$'92*$'2��/(7Ë&,$�'$�6,/9$�',1,=

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�����������������������������±�0$1'$'2�'(�6(*85$1d$��

$',$'2������

,03(75$17(��352'8726�48,0,&26�*8$&8�,1'8675,$�(

&20(5&,2�/7'$

$'92*$'2��'21,=(7(�$3$5(&,'2�*$(7$

$'92*$'2��%5812�&267$�*$(7$

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

02*,�*8$d8

7(5&(,52�,17(5(66$'2��('8$5'2�%(1(',72�&$1','2

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�����������������������������±�0$1'$'2�'(�6(*85$1d$��

$',$'2������

,03(75$17(��6,1',&$72�'26�(035(*$'26�(0

(67$%(/(&,0(1726�%$1&$5,26�(�),1$1&,$5,26�'(�%$858

(�5(*,$2

$'92*$'2��6(5*,2�/8,=�5,%(,52

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

%$858

7(5&(,52�,17(5(66$'2��%$1&2�'2�%5$6,/�6$

$'92*$'2��3$8/2�+(15,48(�*$5&,$�+(5026,//$

$'92*$'2��0$5,1$�3(5(,5$�/,0$�3(17($'2

7(5&(,52�,17(5(66$'2��&$,;$�'(�$66,67(1&,$�'26

)81&,21$5,26�'2�%$1&2�'2�%5$6,/

$'92*$'2��9$1(66$�0$5&21'(6�'(�628=$�)5(,7$6

$'92*$'2��/8,=�)(51$1'2�0$,$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�������������������������������$*5$92�,17(512���$',$'2

�����

$*5$9$17(� &217,1(17$/�$872027,9(�'2�%5$6,/�/7'$�

$'92*$'2��*5$=,(/$�529(56,

$*5$9$'$!�5��'(&,6­2�,'���GEI��

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

&$032�/,032�3$8/,67$

7(5&(,52�,17(5(66$'2��$/9$52�$8*8672�'26�6$1726

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������(0%$5*26�'(�'(&/$5$d­2

(0%$5*$17(��=e�$03$52�+257,)587,�/7'$

$'92*$'2��7,$*2�)(/,;�35$'2

(0%$5*$'2��5��'(&,6­2�,'�G����G�

$8725,'$'(�&2$725$��-8Ë=2�'$�����9$5$�'2�75$%$/+2

'(�&$03,1$6

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

6$/$���±�5(/$725��-26e�&$5/26�È%,/(

�����������������������������$*5$92�,17(512

$*5$9$17(��%$1&2�'2�%5$6,/

$'92*$'2��0$5,1$�3(5(,5$�/,0$�3(17($'2

$*5$9$'$��'(&,6­2�,'������G�

,03(75$17(��&/(,'(�$3$5(&,'$�'(�2/,9(,5$�&(6$5

$'92*$'2��1,/2�'$�&81+$�-$0$5'2�%(,52

$'92*$'2��$/,1(�&$5/$�/23(6�%(//27,

$'92*$'2��'$1,(/$�&267$�*(5(//,

$'92*$'2��)(51$1'2�-26(�+,56&+

$'92*$'2��/28,6(�+(/(1(�'(�$=(9('2�7(,;(,5$

$'92*$'2��/8&,$1$�/8&(1$�%$37,67$�%$55(772

$'92*$'2��7+,$*2�6$%%$*�0(1'(6

$'92*$'2��3('52�+(15,48(�'(�/,0$�0$&+$'2

$'92*$'2��2'$,/721�$/0(,'$�3,0(17(/

$'92*$'2��)(51$1'$�7(2'25$�6$/(6�'(�&$59$/+2

$'92*$'2��1$7$/,$�),25,1,�0$<(5

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

,7$3(7,1,1*$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

����������������������������$*5$92

$*5$9$17(��5$*,�5()5,*(5$17(6�/7'$

$'92*$'2��(9(/<1�+$0$0�&$35$�0$6&+,2

$*5$9$'$��5��'(&,6­2�,'�HHFD�G�

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

7$78Ë

7(5&(,52�,17(5(66$'2��$'(0,5�%8(12�'$�526$

$'92*$'2��*867$92�3(662$�&58=

7(5&(,52�,17(5(66$'2��(;&/86,19(67

(035((1',0(1726�(�3$57,&,3$&2(6�/7'$�

$'92*$'2��0$5,$�+(/(1$�3$6,1�3,1&+,$52

7(5&(,52�,17(5(66$'2��(03$5(���(035(6$�3$8/,67$�'(

&yGLJR�SDUD�DIHULU�DXWHQWLFLGDGH�GHVWH�FDGHUQR��������



��������� 7ULEXQDO�5HJLRQDO�GR�7UDEDOKR�GD�����5HJLmR ����
'DWD�GD�'LVSRQLELOL]DomR��6HJXQGD�IHLUD�����GH�-XQKR�GH�����

5()5,*(5$17(6�/7'$

$'92*$'2��0$5,$�+(/(1$�3$6,1�3,1&+,$52

7(5&(,52�,17(5(66$'2��0$;;,�%(9(5$*(�,1'8675,$�(

&20(5&,2�/7'$

$'92*$'2��(/,$1(�9$=�3,5(6�'$�6,/9$

7(5&(,52�,17(5(66$'2��7+2/25�'2�%5$6,/�/7'$�

$'92*$'2��0$5,$�+(/(1$�3$6,1�3,1&+,$52

7(5&(,52�,17(5(66$'2��7/%�,1'8675,$�'(

5()5,*(5$17(6�/7'$���0(

$'92*$'2��0$5,$�+(/(1$�3$6,1�3,1&+,$52

7(5&(,52�,17(5(66$'2��75$16�'2;�75$163257(6�/7'$

$'92*$'2��6,021(�&5,67,1$�*21&$/9(6

7(5&(,52�,17(5(66$'2��'(77$/�3$57�3$57,&,3$&2(6�

,03257$&$2��(;3257$&$2��,1'8675,$�(�&20(5&,2�/7'$

$'92*$'2��0$5,$�+(/(1$�3$6,1�3,1&+,$52

7(5&(,52�,17(5(66$'2��68*$5�35,0(�)$%5,&$&$2�

,03257$&$2�(�(;3257$&$2�(,5(/,

$'92*$'2��62/$1*(�&255(,$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�����������������������������$*5$92�,17(512

$*5$9$17(��:(//,1*721�48(5,12�'(�&$/'$6

$'92*$'2��3$75,&,$�9,(,5$�0$5&21'(6

$*5$9$'$��'(&,6­2�,'�E�F���G

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

6­2�-26e�'26�&$0326

7(5&(,52�,17(5(66$'2��+,7$&+,�$5�&21',&,21$'2�'2

%5$6,/�/7'$

$'92*$'2��3$8/2�$))2162�&,$5,�'(�$/0(,'$�),/+2

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������$*5$92�,17(512

$*5$9$17(��6,/9,$�'(�2/,9(,5$�%2648(

$'92*$'2��-26,$6�3('52�'$�6,/9$

$'92*$'2��/28,6(�+(/(1(�'(�$=(9('2�7(,;(,5$

$'92*$'2��$/,1(�&$5/$�/23(6�%(//27,

$'92*$'2��'$1,(/$�&267$�*(5(//,

$'92*$'2��)(51$1'2�-26(�+,56&+

$'92*$'2��7+,$*2�6$%%$*�0(1'(6

$'92*$'2��/8&,$1$�/8&(1$�%$37,67$�%$55(772

$'92*$'2��1,/2�'$�&81+$�-$0$5'2�%(,52

$*5$9$'$��'(&,6­2�,'����G�HI

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

$0(5,&$1$

7(5&(,52�,17(5(66$'2��%$1&2�'2�%5$6,/�6$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�����������������������������$*5$92�,17(512

$*5$9$17(��*�6�,17(5$7,9$�6(59,&(�/7'$�

$'92*$'2��)$%,2�520(8�&$1721�),/+2

$*5$9$'$��'(&,6­2�,'���I���D

$8725,'$'(�&2$725$��-8,=2�'$����9$5$�'2�75$%$/+2�'(

6­2�-26e�'26�&$0326

7(5&(,52�,17(5(66$'2��6,1',&$72�'26�(03�'(�(03�'(

6(*�(�9,*,/$1&,$�'(�6-&

$'92*$'2��3$8/2�52*(5,2�'$�&267$�(�6,/9$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1d$

,03(75$17(��(035(6$�%5$6,/(,5$�'(�&255(,26�(

7(/(*5$)26

$'92*$'2��+(/'(5�%$5%,(5,�086$5'2

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

5,%(,5­2�35(72

7(5&(,52�,17(5(66$'2��6,1',&$72�'26�75$%�1$�(%&7�

68$6�68%6,',$5,$6��&21752/$'$6�(�(035(6$6

35(67$'25$6�'(�6(59,&26�3267$,6�38%/,&$6�(67$7$,6

'(�5,%�35(72�(�5(*,$2

$'92*$'2��5,&$5'2�0,*8(/�62%5$/

$'92*$'2��.$5,1$�&$5/$�*(17,1$

$'92*$'2��/($1'52�'(�2/,9(,5$�672&2

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�����������������������������0$1'$'2�'(�6(*85$1d$

,03(75$17(��9,725�52%(572�0(,67(5

$'92*$'2��1,/2�'$�&81+$�-$0$5'2�%(,52

$'92*$'2��'$1,(/$�&267$�*(5(//,

$'92*$'2��)(51$1'$�7(2'25$�6$/(6�'(�&$59$/+2

$'92*$'2��/28,6(�+(/(1(�'(�$=(9('2�7(,;(,5$

$'92*$'2��$/,1(�&$5/$�/23(6�%(//27,

$'92*$'2��)(51$1'2�-26(�+,56&+

$'92*$'2��2'$,/721�$/0(,'$�3,0(17(/

$'92*$'2��1$7$/,$�),25,1,�0$<(5

$'92*$'2��/8&,$1$�/8&(1$�%$37,67$�%$55(772

$'92*$'2��7+,$*2�6$%%$*�0(1'(6

$'92*$'2��3('52�+(15,48(�'(�/,0$�0$&+$'2

$8725,'$'(�&2$725$��-8Ë=2�'$�����9$5$�'2�75$%$/+2

'(�&$03,1$6

7(5&(,52�,17(5(66$'2��&$,;$�(&2120,&$�)('(5$/

$'92*$'2��/<$�5$&+(/�%$66(772�9,(,5$�/21*2

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

&yGLJR�SDUD�DIHULU�DXWHQWLFLGDGH�GHVWH�FDGHUQR��������



��������� 7ULEXQDO�5HJLRQDO�GR�7UDEDOKR�GD�����5HJLmR ����
'DWD�GD�'LVSRQLELOL]DomR��6HJXQGD�IHLUD�����GH�-XQKR�GH�����

����������������������������±�$*5$92�,17(512���$',$'2

�����

$*5$9$17(��7+<66(1.5833�0(7$/85*,&$�&$032�/,032

/7'$

$'92*$'2��.$5,1$�52%(57$�&2/,1�6$03$,2�*21=$*$

$*5$9$'$��5��'(&,6­2�,'�ID�H�EE

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

&$032�/,032�3$8/,67$

7(5&(,52�,17(5(66$'2��0$852�'2�&$502�'(�)5(,7$6

$'92*$'2��&$52/,1$�75$&&,

$'92*$'2��0$852�75$&&,

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1d$��

$',$'2������

,03(75$17(��352'8726�48,0,&26�*8$&8�,1'8675,$�(

&20(5&,2�/7'$

$'92*$'2��%5812�&267$�*$(7$

$'92*$'2��'21,=(7(�$3$5(&,'2�*$(7$

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

02*,�*8$d8

7(5&(,52�,17(5(66$'2��$3$5(&,'$�$/9(6�$1721,2

$'92*$'2��:,/621�9,/(/$�)5(,5(

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�������������������������������$*5$92�,17(512���$',$'2

�����

$*5$9$17(��352'8726�48,0,&26�*8$&8�,1'8675,$�(

&20(5&,2�/7'$

$'92*$'2��'21,=(7(�$3$5(&,'2�*$(7$

$'92*$'2��%5812�&267$�*$(7$

$*5$9$'$��'(&,6­2�,'����F��F�

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

02*,�*8$d8

7(5&(,52�,17(5(66$'2��9$5',1(,�'26�6$1726

$'92*$'2��%5812�*867$92�'$�6,/9$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�������������������������������$*5$92�,17(512±�$',$'2

�����

$*5$9$17(��6,1',&$72�'26�(035(*$'26�(0

(67$%(/(&,0(1726�%$1&$5,26�'(�&$03,1$6�(�5(*,$2

$'92*$'2��1,/2�'$�&81+$�-$0$5'2�%(,52

$*5$9$'$��'(&,6­2�,'���FF�IE

,03(75$'2��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(�&$03,1$6

7(5&(,52�,17(5(66$'2��%$1&2�'2�%5$6,/�6�$

$'92*$'2��0$5,1$�3(5(,5$�/,0$�3(17($'2

$'92*$'2��3$8/2�+(15,48(�*$5&,$�+(5026,//$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

6$/$���±�5(/$725��)È%,2�%8(12�'(

$*8,$5

������������������������������$*5$92�,17(512

$*5$9$17(��%$1&2�'2�%5$6,/�6$

$'92*$'2��3$8/2�+(15,48(�*$5&,$�+(5026,//$

$*5$9$'$��'(&,6­2�,'�D�I��G�

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

&$03,1$6

7(5&(,52�,17(5(66$'2��6,1',&$72�'26�(035(*$'26�(0

(67$%(/(&,0(1726�%$1&$5,26�'(�&$03,1$6�(�5(*,$2

$'92*$'2��1,/2�'$�&81+$�-$0$5'2�%(,52

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�����������������������������$*5$92�,17(512

$*5$9$17(��(�6�3��$*523(&8È5,$�/7'$�

$'92*$'2��25/$1'2�-26(�'$�&267$�%25*(6

$*5$9$'$��'(&,6­2�,'�������FI

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

6­2�-2­2�'$�%2$�9,67$

$8725,'$'(�&2$725$��$'5,$12�*8,/+(50(�*8,0$5$(6

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�����������������������������$*5$92�,17(512

$*5$9$17(��('8$5'2�+(15,48(�$/9(6�%5$*$

$'92*$'2��/(21$5'2�0$5,$1,�9(5�*,1(//,

$*5$9$'$��'(&,6­2�,'��������

$8725,'$'(�&2$725$��-8,=2�'2�75$%$/+2�'$����9$5$�'(

&$03,1$6

7(5&(,52�,17(5(66$'2��%$1&2�'2�%5$6,/�6$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1d$

6(*5('2�'(�-867,d$

,03(75$17(��0�3�7�

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

$5$5$48$5$

7(5&(,52�,17(5(66$'2��&��5��0�

$'92*$'2��)$%5,&,2�'(�&$59$/+2

$'92*$'2��0$5&(/2�('8$5'2�9$1$//,

&yGLJR�SDUD�DIHULU�DXWHQWLFLGDGH�GHVWH�FDGHUQR��������



��������� 7ULEXQDO�5HJLRQDO�GR�7UDEDOKR�GD�����5HJLmR ����
'DWD�GD�'LVSRQLELOL]DomR��6HJXQGD�IHLUD�����GH�-XQKR�GH�����

7(5&(,52�,17(5(66$'2��'�6�

$'92*$'2��)$%5,&,2�'(�&$59$/+2

$'92*$'2��0$5&(/2�('8$5'2�9$1$//,

7(5&(,52�,17(5(66$'2��'��$�$�

$'92*$'2��)$%5,&,2�'(�&$59$/+2

$'92*$'2��0$5&(/2�('8$5'2�9$1$//,

7(5&(,52�,17(5(66$'2��3��5��%�

$'92*$'2��)$%5,&,2�'(�&$59$/+2

$'92*$'2��0$5&(/2�('8$5'2�9$1$//,

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

�����������������������������(0%$5*26�'(�'(&/$5$d­2

(0%$5*$17(��$/(;$1'5(�$/9(6�5,%(,52

$'92*$'2��*5$&,(/$�-8672�(9$/'7

(0%$5*$'2��$&Ï5'­2�,'�FD�����

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

6252&$%$

7(5&(,52�,17(5(66$'2��%$<(5�6�$�

$'92*$'2��'(1,6�6$5$.

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

6$/$���±�5(/$725��25/$1'2�$0Æ1&,2�7$9(,5$

����������������������������± 0$1'$'2�'(�6(*85$1&$

,03(75$17(��0$5&26�$1721,2�'(�2/,9(,5$�7$52662

$'92*$'2��5(1$72�+(//0(,67(5

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

,7$3(7,1,1*$

7(5&(,52�,17(5(66$'2��(8&/(=,2�'(�&$0$5*2

$'92*$'2��,29$1,�%5$1'$2�7,1,�-81,25

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1&$

,03(75$17(��.$7,$�0$5,$1$�)/25,$0�*20(6

$'92*$'2��1$7$/,$�),25,1,�0$<(5

$'92*$'2��)(51$1'$�7(2'25$�6$/(6�'(�&$59$/+2

$'92*$'2��2'$,/721�$/0(,'$�3,0(17(/

$'92*$'2��7+,$*2�6$%%$*�0(1'(6

$'92*$'2��/8&,$1$�/8&(1$�%$37,67$�%$55(772

$'92*$'2��/28,6(�+(/(1(�'(�$=(9('2�7(,;(,5$

$'92*$'2��)(51$1'2�-26(�+,56&+

$'92*$'2��'$1,(/$�&267$�*(5(//,

$'92*$'2��$/,1(�&$5/$�/23(6�%(//27,

$'92*$'2��1,/2�'$�&81+$�-$0$5'2�%(,52

$8725,'$'(�&2$725$��-8Ë=2�'$����9$5$�'2�75$%$/+2�'(

3,5$&,&$%$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2

������������������������������0$1'$'2�'(�6(*85$1&$

,03(75$17(��85,$6�0(/&+,$'(6�'$�6,/9$

$'92*$'2��0$5&(/2�5$&+,'�0$57,16

,03(75$17(��1(,�)5$1&,6&$�'(�)$5,$6�6,/9$

$'92*$'2��0$5&(/2�5$&+,'�0$57,16

$8725,'$'(�&2$725$��-8t=2�'$����9$5$�'2�75$%$/+2�'(

6­2�-26e�'26

&$0326

7(5&(,52�,17(5(66$'2��*67�0$2�'(�2%5$�7(0325$5,$

/7'$

7(5&(,52�,17(5(66$'2��7+9�75$163257(6�/7'$

$'92*$'2��5(1$72�3,5(6�%(//,1,

$'92*$'2��-2$2�52%(572�%8(12�'(�6286$

&86726�/(*,6��0,1,67e5,2�3Ò%/,&2�'2�75$%$/+2�

������������������������������5(&8562�25',1È5,2

5(&255(17(��+263,7$/�'(�&$5,'$'(�6$2�9,&(17(�'(

3$8/2

$'92*$'2��6$0$17+$�3$75,&,$�0$&+$'2�'(�*289(,$

5(&255,'2��81,­2�)('(5$/��$*8�

6$/$���±�5(/$725��+(/,2�*5$66(//,� �&$'��'(6��)$%,2

%8(12�

����������������������������(0%$5*26�'(�'(&/$5$d­2

(0%$5*$17(��352'8726�48Ë0,&26�*8$d8�,1'Ò675,$�(

&20e5&,2�/7'$�

$'92*$'2��$'92*$'2��%5812�&267$�*$(7$

$'92*$'2��'21,=(7(�$3$5(&,'2�*$(7$

(0%$5*$'2��$&Ï5'­2�,'��EH�E��

$8725,'$'(�&2$725$��-8Ë=2�'$�9$5$�'2�75$%$/+2�'(

02*,�*8$d8

7(5&(,52�,17(5(66$'2��-$48(/,1(�5$0,5(=�*20(6

$'92*$'2��:,/621�9,/(/$�)5(,5(

3DXWD�GH�-XOJDPHQWR
3DXWD� GD� 6HVVmR� 2UGLQiULD� GH� -XOJDPHQWRV� GD� ��� 6HomR

(VSHFLDOL]DGD�HP�'LVVtGLRV�,QGLYLGXDLV�GR�GLD������������jV���K��

3RU�GHWHUPLQDomR�GD�([FHOHQWtVVLPD�6HQKRUD�'HVHPEDUJDGRUD

/8&,$1(�6725(/��3UHVLGHQWH�GD����6HomR�(VSHFLDOL]DGD�HP

'LVVtGLRV�,QGLYLGXDLV�GR�(��7ULEXQDO�5HJLRQDO�GR�7UDEDOKR�GD����

5HJLmR��UHDOL]DU�VH�i��QR�GLD����GH�MXQKR�GH�������6HVVmR�325

9,'(2&21)(5Ç1&,$� GHVWD� 6HomR�� SDUD� MXOJDPHQWRV� GH

SURFHVVRV�HOHWU{QLFRV��QRV�WHUPRV�GD�3RUWDULD�&RQMXQWD�*3�93$�

93-�&5�Q�����������GHVWH�5HJLRQDO�

&yGLJR�SDUD�DIHULU�DXWHQWLFLGDGH�GHVWH�FDGHUQR��������


